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(4) Confer upon a corporate trustee the power to make disposition
of the proceeds from all borrowings and of all revenues derived from
the operation of the system,* in accordance with the resolutions adopted
by the commission as an incident to the issuance of any notes, bonds
or other types of securities.
(5) Dispose of all obligations at public or private sale, and upon
such terms and conditions as it shall approve.
(6) Make provision for the redemption of any obligations issued
by it prior to their stated maturity, with or without premium, and on
such terms and conditions as the commission shall approve.
(7) Covenant and agree that any cushion fund established to
further secure the payment of the principal and interest of any
obligations shall be in a fixed amount.
(8) Covenant and agree that no free service will be furnished to
any person, firm, corporation, municipal corporation, or any sub-
division or division of the State.
(9) Prescribe the procedure, if any, by which the terms of the
contract with the holders of its obligations may be amended, the
number of obligations whose holders must consent thereto, and the
manner in which such consent shall be given.
(10) Prescribe the events of default and the terms and conditions
upon which all or any obligations shall become or may be declared
due before maturity and the terms and conditions upon which such
declaration and its consequences may be waived."
SECTION 5. Section 4 of Act 480 of 1963 amended-exempt
from taxes.-Section 4 of Act No. 480 of the Acts of 1963 is amend-
ed by striking out the same and inserting in lieu thereof the following
which shall become Section 4:
"Section 4. The property of the District shall be exempt from
all taxes of whatever kind or nature."
SECTION 6. Section 5 of Act 480 of 1963 amended-unlawful
acts-penalties.-Section 5 of Act No. 480 of the Acts of 1963 is
amended by striking out the same and inserting in lieu thereof the
following which shall become Section 5:
"Section 5. It shall be unlawful for any person to wilfully injure
or destroy, or in any manner hurt, damage, tamper with or impair
any facility of the District, or any part of the same, or any apparatus
or equipment incident thereto or used or useful in the operation of
such facility to connect to its sewers except in accordance with the


